	Name of the Bank:
	Or on bank letter head

	Branch Name:
& address
	


Fancier’s undertaking 

(To be given by the loan sanctioning authority)

1. We (Bank Name) having our registered head office at (address) financed ( project  ) situated at ( project location) to our customer (applicant name and address of the registered office/residence) through our branch ( Branch name) located at (Branch address).
2. We confirm that, 

a) As per the appraisal the project is of outlay of Rs, _________ and the operational time is ____ financial years from ____ to ________.

b) A sum of first installment or sum of installments of the loan components of Rs.______ (Rupees___________ only) was released on ________ or will be released on or before ___________ through loan account numbers _______________.

c) The bank has received an amount of Rs. Rs.______ (Rupees___________ only) as subsidy for the above mentioned activity from State Medicinal Plants Board, Orissa.
3. We undertake that,

a) We will satisfy ourselves about the investment made in the project and shall preserve all the bills (other than labor components) and audit reports for substantiating the utilization of funds (all funds of the board, bank and promoters share as described in the appraisal)

b) We will obtain, countersign and forward the utilization certificate, audit certificate and final field verification reports of the project.

c) The funds received and to be received for this project will be operated by the bank as per the terms and stipulations issued for the purpose of Back ended subsidy by Reserve Bank of India and or State Medicinal Plants Board, Orissa.

d) We will adhere to do timely monitoring of the project and submits the report on half yearly basis and provide all relevant documents and data as required from time to time by State Medicinal Plants Board, Orissa.

e) We will inform the board before liquidation of subsidy amount towards barrower’s account after satisfactory running of the unit as per the project schedule appraised. 

f) We will adjust the subsidies to the barrower’s accounts with the prior approval from the State Medicinal Plants Board, Orissa in the case of any deviation to the appraisal.

g) We will repay the subsidy amounts to State Medicinal Plants Board, Orissa at our sole responsibility if any amounts ordered for recovery by the board in view of any discrepancy conceived by it with in the scheduled project period.

Given the undertaking with my hand on ________________

Name:

Designation:

Branch/Region:
	Name of the Bank:
	Or on bank letter head

	Branch Name:
& address
	


ACKNOWLEDGEMENT CUM RECEIPT 

Received Cheque /Demand Draft/Transfer from the State Medicinal Plants Board, Orissa,bearing No.__________________Dated _________ for Rs.__________for (Rupees_______________________________________only) Payable at _________________ Bank , ____________ Branch pertaining to Sri / Smt. ___________________________________s/o: w/o __________________  Resident of ________________________

On account of subsidy installment for the project of 20__-__ located _________________ and financed by this bank through the account No.______________.
Date:                                                                                        

                                                                         Signature with seal

                                                                          Name:








  Designation:

